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FARM  PRODUCTION  OF  EGGS,  1910-23 
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The  principal  effect  of  the  World  War  on  the  poultry  industry 
was  a  result  of  changes  in  the  general  price  level.     dur i nc  the  period 
from  1915  to  1918,   feed  prices  rose  faster  than  did  chicken  and  egg 
prices,   and  poultrymen  were   in  a  relatively  unfavorable  position.  dur- 
ing this  period  egg  production  dropped  off  slightly.     in  1921,  feed 
prices  dropped  much  more  sharply  than  did  chicken  and  egg  prices  and 
from  1921  to  1923  poultrymen  were   in  a  favorable  position.     as  a  result, 
egg  production   increased  rapidly. 


THE  POULTRY  AND  EGG  SITUATION  AT  A  GLANCE 

PERCENT!  


NONAGRICULTURAL  INCOME' 

1924-29= 100 
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THE    P  0  U  L  T  H  Y    A  IT  D    3  ^  C-  SITUATION 

Sumiuarv 

Market  receipts  of  "both  dressed  pc-oltry  and  eggs  are  expected  to 
contimie  lai-ger  this  fall  and  vinter  than  last,  according  to  the  Bureau, 
of  Agricultural  3ccnoinics.     Storage  stocks  of  eggs  and  poultry  are  nov; 
larger  than  last  year,  and  are  expected  to  "be  atove  1939  levels  on  Jan- 
uary 1,  19^-^0.     The  effect  of  these  larger  supplies  on  prices  during  the 
remainder  of  this  year  v;ill  be  partly  offset  "by  the  effect  of  larger  con- 
s-'omer  incomes.    By  the  spring  of  I9H0  the  effect  of  increased  consumer 
incomes  may  "be  relatively  greater  and  mOre  tha.n  offset  the  effect  of  the 
expected  larger  supplies  as  compared  vfith  a  yoar  earlier. 

Usually  at  this  seeson  of  the  year,  egg  prices  rise  faster  than 
feed  prices.    However,  during  the  past  2  months  feed  prices  have  risen 
faster  than  egg  prices.     7ot  the  week  ending  SeptemlDer  23,  2-5  dozen  more 
eggs  v;erc  required  to  "buy  100  pounds  of  poultry  ration  at  Chicago  than  in 
the  corresponding  v/eck  in  1933*     It  is  expected  that  more  eggs  will  "be 
required  to  TD^jiy  100  pounds  of  fee.d  during  the  rema.inder  of  1939  than  were 
required  last  year  and  possibly  more  than  the  1922-37  average. 

As  a  result  of  the  less  favorable  feed-egg  ratio,  hatchings  during 
19^0  may  be  somewhat  smaller  than  the  relatively  large  hatch  of  1939. 

Production  of  turkeys  this  year  is  the  largest  on  rocord  -  22  per- 
cent more  than  in  193S,  and  I5  percent  above  the  previous  record  high  year 
in  1936.    Turkeys  are  expected  to  prove  less  profitable  to  producers  this 
fall  than  last.    This  may  tend  to  curtail  turkey  production  next  year. 
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Since  exports  and  imports  of  poultry  and  eggs  have  nover  rapro- 
scnted  more  than  a  very  email  proportion  of  domestic  production,  it  is 
not  oxpoctad  that  the  v;ar  will  ha,v3  much  direct  effect  on  the  poultry  and 
egg  industry.    The  general  stimulus  to  domestic  "businoss  activity  and  con- 
sumer incones  will,  however,  add  to  the  domestic  demand  for  poultry  and  eggs 
Feed  situation 

In  contrast  to  the  usual  seasonal  decline  in  the  number  of  eggs  re- 
quired to  "buy  100  poundo  of  poultry  feed,  the  number  increased  from  5«76 
dozen  ("based  on  Chicago  prices)  for  the  week  ending  July  29  to  7»08  dozen 
for  the  week  ending  September  9«    ^.v  the  week  ending  September  23,  the  num- 
ber had  declined  to  6.66  dozen.    The  rise  in  the  feed-egg  ratio  was  largely 
a  result  of  increasing  feed  prices,  which  were  only  partially  offset  by  in- 
creased egg  prices  during  Septerabv.-..' .     It  is  expected  that  more  eggs  will 
be  required  to  buy  100  pounds  of  feed  during  the  remainder  of  1939  than 
were  required  last  year  and  possibly  more  than  the  1928-37  average  number. 
During  the  U  weeks  ending  September  23,  59  percent  more  eggs  than  a  year 
earlier  were  required  to  purchase  100  pounds  of  feed  and  12  percent  more 
than  the  10-year  average  for  the  corresponding  week. 


'Feed-egg  ratio  at  Chicago 
(Dozens  of  eggs  required  to  buy  100  pounds  of  poultry  ration) 


Year 

'A'eek  ending  as  of  I939 

Mar.  :-Jurie:Aug.  Sept.  Sept.  :  ^.^Tot.  Sept.  Sept.  :0ct.  :Oct.  :0ct.:  Dec. 

2'3  :  2U  :  26  :  2    :  9    ;  I6    :23     :  30  :  7     :  lU  :  21  :  23 

Average 
19iiii-37 

1933 
1939 

Doz.  Doz.  Doz.  Doz,  Doz.  Doz.    Doz.  Doz.  Doz.  Doz.  Doz.  Doz. 

6.51  6. 87  6.26  6.0b  5.9U  5.31    5.79  5.63  5.19  5.10  U.89  ^.61 

6.56  5.56  U.57  U.26  k.Ok  U.16    U.I3  U.IO  3.91  3.71  3.71  U.36 
6.23  6.78  6.33  6.13  7.0s  6.59  6.66 

The  total  supply  of  all  feed  grains  for  the  1939-^0  marketing  season 
is  expected  to  be  about  the  srrne  as  a  year  earlier  and  abo^:t  U  percent  above 
the  1923-32  average.    However,  numbers  of  livestock  on  farms,  including 
poultry,  are  lar,-^;er  this  year  than  last  so  that  the  supply  per  grain-con- 
suming animal  unit  will  be  about  6  percent  below  last  year,  but  about  6 
percent  above  the  ^-ye:-i.r  average.     The  possible  increase  in  the  export  de- 
mand for  certain  types  of  livestock  and  livestock  products,  as  a  result  of 
the  war,  may  tend  to  increase  the  domestic  demand  for  feeds. 


Durin^;  and  after  the  V;orld  V/er  tn^?  poultry  industry  was  greatly 
affected  by  changes  in  relative  prices  associated  with  the  rise  and  fall 
of  the  general  price  level,    Jroni  1915  "to  151*^ »  ^  period  of  generally 
rising  prices,  feed  prices  rose  faster  tliB.n  did  chicken  and  egg  prices, 
so  that  poultrynen  were  in  a  relativ "iL.y  unfavoreale  position.    This  is 
shov;n  on  the  cover  page.     lu  1321,  fo.Lloving  the  war,  feud  prices  dropped 
much  more  shs.rply  than  did  chicken  and  egg  r^rices  and  froin  1921  to  1923 
poultryn3n  v/ere  in  a  relatively  favorr.lDlc  position.     If  the  general  price 
level  should  change  rapidly  during  the  present  war,  feed  costs  nay  Tdo 
high  in  relation'  to  poultry  and  egg  pricos  during  most  of  the  period  of 
increasing  trices  r.nd  lo"  diiri  ig  nost  of  a~iy  suTisequent  period  of  de- 
clining priCwSs    During  the  coarse  of  the  next  6  to  12  inonths,  however, 
only  a  noder;i.t3  increase  in  the  general  levol  of  co.nnodity  prices  is 
anticipated^ 

Spring  hatcnings 

Because  of  the  less  favoraole  fead-egg  ratio,  ha.tchings  in  the 
spring  of  19Ho  ns.j  "be  soi.iovIia.t  small. 3r  than  the  rela.tivoly  large  hatch 
of  1939*     Since  1925,  ^  ^-J^^-t  cycle  in  chicken  nuBh^rs  has  "been  evident. 
This  cyclical  tendency  is  a  further  factor  pointing  to  a  smaller  hatch- 
in  I9U0. 

Poultry  market i:':g 

During  September,  receipts  of  dressed  poultry  at  the  h  principal 
markets  v/ero  9  percent  larger  than  in  th2  corresponding  v/eeks  of  1933  and 
11  percent  above  the  1928-37  average.    Receipts  during  the  remainder  of 
1939  SltA  early  19^40  will  probably  continue  larger  than  in  the  correspond- 
ing weeks  of  tho  1933-39  marketing  season  because  of  the  larger  number  of 
hens  a,nd  you-ig  chickens  on  hand  and  the  large  increase  in  turkey  product io 
Receipts  in  the  latter  half  of  may  be  somewhat  smaller  than  in  1939 

because  of  the  expected  sr.>aller  hatch. 

Receipts  of  dressed  poultr;-  at  ^'  merkets 
(Nov/  York,  Ciiicago,  Phila.delphia,  Boston) 


Year 


W?ek  ending  as  of  19j)9 


Aug.  :  Sept.:   Sept.:  SeT)t.:  Se;^.:t.:  Sept.:  Oct.   :  Oct.   :  llov. 

26     :    2^     :     9      :    1$     :     23     :    30     ;     7      :     lU    :  25 


Avera^:e 
1923-37 

1938 
1939 


l^QOO    1,000    1,000    1,000    1,000    1,000    1,000    1,000  1,000 
pounds  po-gnds  poiuiis  pounil s  pounds  pounds  pounds  pounds  pounds 


5.153    5,^37    5,332   5,652    6,161    6,351    6,733    6,930  28,335 

U,b2U  5,005  5,322  5.972  6,66s  6,931  7,676  8,050  17,101 
5,62U   6,081    5,183   6,1+^3  7,371 
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Fall  and  winter  broilers 

Some  further  increase  in  the  number  of  fall  and  winter  broilers  to  be 
raised  in  the  principal  commercial  broiler-producing  areas  in  the  East  is  in 
prospect  for  the  co:iiing  fall  and  winter,  according  to  reports  rec^eived  from 
representative  producers.     Despite  the  fact  that  the  past  seas'on  was  one  of 
record  high  production  and  that  pi  ices  were  comparatively  low,  many  commercial 
producers  apparently  were  able  to  realize  some  profit  in  their  operations. 
This  was  possible  partly  because  of  low  feed  prices  and  partly  through  ef-  i 
ficient  management  resulting  from  com:n.ercial  operations.    The  probable  in-  a 
crease  in  feed  costs  will  tend  to  reduce  present  indications  of  production  fJ 
the.  coming  season.     Should  any  material  expansion  of  production  occur,  it  ■ 
probably  will  m_orG  than  offset  any  price  advantage  to  be  gained  through  a  morl 
favorable  demand  situation. 


Poultry  storage 


As  measured  at  the  26  major  storing  cities,  a  slight  not  out-of-storage 
movoment  of  frozen  poultry  has  continued  during  September,    Last  year  a  slight 
net  into-storage  movoment  occurred  in  that  m.onth.     By  early  October  the  net 
into-storago  season  will  probably  be  v.^ell  under  way. 

The  quantity  of  poultry  in  storage  on  September  23  was  4  percent  above ■ 
last  year  and  14  percent  above  the  1928-37  average,  largely  as  a  result  of 
increased  stocks  of  hens  and  turkeys,    V/ith  marketings  of  poultry  this  fall 
expected  to  exceed  those  of  1938,  :t  is  likely  that  storage  stocks  by 
January  1,  1940  will  also  exceed  those  of  a  year  earlier. 

The  into-storago  movement  of  poultry  during  the  latter  part  of  1940  ij 
expected  to  be  smaller  than  that  of  1939, 

Storage  stocks  of  frozen  poultry  at  26  markets 


Year 

Yfcck  ending  as  of  1939 

Jan,  7 

Aug,  26  : 

Sept,  23 

1,000  pounds 

1,000  pound" 

1,000  pounds 

Average, 

1928-37 

96,864 

34,215 

36,918 

1938 

:  93,601 

39,070 

40,250 

1939                   •  • 

104,313 

44,576 

41,906 

Chicken  prices 


In  response  to  the-  general  rise  in  commodity  prices,  chicken  prices 
rose  by  more  than  the  usual  seasonal  amount  between  August  15  and  September 
Prices  received,  by  farmers  for  chici"';ns  increased  0,6  cents  per  pound  this 
year  between  these  two  dates,  whereas  last  year  prices  rose  only  0.1  cents. 
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coid  tha  1928-37  avorage  riso  ivcs  0,5  cents.  Prices  generally  rise  slightly  in 
September  because  of  the  irr.portart  Jemsh  holidays. 

Chicken  prices  on  September  15  were  0,7  cents  below  prices  on  the  same 
date  a  year  ago  end  were  2,4  cents  pe^'  pound  bolow  the  1928-37  September  15 
average.     The  effect  on  pi-ices  of  lerger  market  supplies  of  poultry  during  the 
remainder  of  1939  v^ill  bo  partly  offset-  by  the  effect  of  larger  consvmier  in- 
comes.    During  the  spring  of  1940,  the  effect  of  increased  consumer  incomes 
may  more  than  offset  the  effect  of  larger  svipplies, 

Durin<^  the  World  War,  chicken  prices  followed  the  same  general  trend  as 
did  all  vj"hf;l resale  food  prices.    However,  chicken  prices  dropped  much,  less 
sharply  in  1321  than  die  egg  or  food  prices  in  general  and  continued  above  the 
other  prices  through  lL'23  and  later  years. 


Price  per  po;md  received  by  farmers  for  chickens 


Year 

Fob.  : 
15  : 

A-or.  : 
_lo_  : 

June  : 
15  : 

<-uly  : 
■    15  : 

Aug.  : 

15  : 

Sept. : 

15  : 

Oct. 

15 

Nov.  : 

15  : 

Dec, 

15 

Cents 

Cents 

Cents 

"  Cents 

Cent  s 

Cents 

Cents 

Cents 

Cents 

Average, 
1928-37 

15.4 

16,4 

16.1 

16.8 

15.7 

16.0 

15.4 

14.9 

14,4 

1937 
1938 
1939 

13,6 
:  16,0 
14.2 

15.2 
16.2 
14.4 

14.8 
15.7 
13.4 

15.3 
15,0 
13.7 

16.8 
14.2 
13.0 

17.4 
14.3 
13.6 

17.6 
13.6 

16.9 
13.6 

16,4 
13,6 

Turkeys 


The  number  of  turkeys  raised  in  1939  was  almost  32,000,000  birds,  which 
v/as  22  percent  inore  than  were  raised  in  1938  and  15  percent  more  than  the 
previous  record  crop  of  1936,     Large  increases  wore  reported  in  all  areas.  The 
average  live  weight  of  turkeys  v;hen  marketed  is  expected  to  be  slightly  above 
that  of  last  year.    Although  marketings  began  unusually  early  t?iis  year,  the 
proportion  of  the  crop  to  be  m.arketod  up  to  the  end  of  ^November  will  be  small- 
er than  last  vear. 


Indicated  I'umber  of  Turkeys  Raised 


Number  Raised 

1939  as 

Region 

1931-35 

'•         1938  '■ 

1939  l/  • 

a  -oercent 

average 

cf  1958 

Thousands 

Thousonds 

Tliousrnds 

Percent 

North  Atlantic 

1,054 

1,661 

2,021 

122 

East  North  Central 

1 , 700 

2,692 

3,382 

126 

West  North  Central 

5,736 

7,829 

9,942 

127 

South  Atlantic  ; 

1,956 

2,166 

2,445 

113 

South  Central 

5,946 

5,869 

6,648 

113 

Western 

4,694 

6,062 

7,519 

124 

United  Sto.tes 

21,086 

26,279 

31,957 

122 

1 /    Preliminary , 
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The  present  situation  indicates  that  the  turkey  deal  this  fall 
will  "be  lesrr.  proiitahle  to  producers  than  in  1939*    Prices  received  "by 
farmers  for  turkeys  on  Septeraher  15  were  15.U  cents  per  pound,  or  0.6 
cents  per  pound  lower  than  last  year,  and  the  price  effects  of  larger 
marketings  during  the  remainder  of  the  season  may  "be  only  partly  offset 
hy  the  effect  of  larger  consumer  incomes.     Feed  costs,  on  the  wiiole,  may 
he  a'Dout  the  s;?jae  as  last  year.    Teed  prices  are  higher  than  last  year 
at  present  tut  were  lower  earlier  in  the  year. 

The  less  fs-vorable  outcome  of  the  turkey  deal  this  yerr  and  the 
prospective  higher  feed  costs  next  year  will  pro'ba"bly  result  in  a  smaller, 
production  of  turkeys  in  19^K). 

Domestic  denand 

The  moderate  gains  of  recent  months  in  conditions  affecting  the 
domestic  dcma^id  for  farm  products  were  accelerated  during  Septemher, 
Farther  improvement  in  "business  activity  and  consmncr  purchasing  power 
is  anticipated  for  the  remainder  of  1939* 

The  most  logical  appraisal  of  the  longer  tiine  oiitlook  at  the 
moment  .appears  to  "be:     (l)  greater  recover^''  than  had  been  expected  in 
domcotic  industrial  production  during  the  ne-;ct  few  months  as  inventories 
are  "built  up  in  cnticipation  of  advancing  prices;  (2)  some  readjustment 
following  this  initial  spurt",  until  consmier  b"u,ying  and  manufacturing 
accivitics  can  be  brought  into  better  balonco  under  the  ncv;  conditions 
created  by  the  war,  r-nd  the  "anticipated  increases'  in  export  trade  can  be 
actually  realized;  followed  by  (3)  a  substrntial  lift  in  production 
predicated  in  part  on  a  considerable  increase  in  exports  both  actual  and 
relative  to  our  total  production. 

Index  n\iinb"ors  of  nonogri cult-oral  income  (192^29  s  100, 

adjusted  for  seasonal  variation) 


Year 


Averig'e 
I92S-37 


1937   

193s   

1939   


an,  * 

• 

Mar.  ' 

• 
« 

May 

• 
• 

June  ' 

• 

July  ' 

» 
• 

Aug,  • 

Sept.  • 

* 

Oct.  ' 

• 
• 

Nov, 

S6.9 

g6.7 

86.5 

g6.1r 

S6.6 

g6.6 

g6.U 

g6.2 

86.1 

92.6 
91.2 
32,k 

9U.g 

09.5 
92.2 

96. S 

87.5 
91.1 

96. S 

S7.3 
92.9 

97.9  9S.2 
S7.6  S9.0 

93.0  179^^.0 

96.9 
9c. 1 

96. u 
90.5 

94.6 
91.9 

1/  Prclimin,':,r;,'". 

Foreiim  deurnd 


It  is  unlikely  that  exrjorts  of  poultry  meats  or  of  eggs  and  egg 
products  will  increase  T/itMn  the  next  year  to  a  s"afficient  extent  to 
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aifoct  prices  mr.tcrinll;^'.     L-Tports  of  poultr;,'  and  egg  products  cro  like- 
wise of  little  import ?j:cc» 

The  table  "below  shows  ho'.7  o~.ort£?  variod  dii'ing  the  World  ^ot» 
Exports  of  shell  og^s  increasod  rajjidl^,  hut  the  pc^Jr  in  experts  was  not 
reached  until  the  fiscal  year  1919-2C,     In  none  of  the  years  dioring  or 
immcdiatoly  following  tho  war  did  the  value  of  exports  of  eggs  and  egg 
products  represent  more  than       percent  of  the  casl'i  farm  income  from  eggs. 
Exports  of  poultry  meats  were  of  even  less  ir;iport?iice.     There  is  little 
_rjiason  to  celieve  that  ox-^orts  of  poultr;.'  and  egg  products  will .  increase 
to  a  greater  extent  in  tho  present  war  than  in  the  last  war.  Production 
of  frozen  a:id  dried  eggr  could. he  expanded  quid-'ly,  hut  it  is  not  crqpected 
that  ar;>^  con-ideraole  proT^ortion  of  the  domestic  egg  production  will  "be 
exported  in  this  form,  rt  leact  within  the  next  year. 

United  States  exports  of  eggs  and  egg  products  and  of  poultr;^'  neat, 
fiscal  y3ar  h;!ginnir.g  July  1,  13C)9~20 


'  7rlue  as  : 

'  Value  as 

Year 

,  Siqports  , 

; Value  of  ; 

! a  percent  : 

Vodue  of 

:  a  percent 

heginr- 

',  Ji.rports 

:as  n,  per*-' 

;  o-r^ort  s  , 

,  of  the  : 

ex- 

:    of  the 
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Lry in,:;  flock  sizo 

Tho  average  size  of  laying  flocks  increased  slightly  from  August  1 
to  September  1.    Usuallj'-  the  flock  size  reaches  a.  low  point  dui-ing  August. 
ITumcers  on  hajid  on  Septemhcr  1  were  k  percent  ahovc  last  year  out  2  per- 
cent below  the  1923-37  average. 


The  increase  ovor  last  year  in  tho  number  of  pullets  entering  the 
laying  flocks  indicates  that  flocks  v/ill  be  somewhat  larger  during  the 


10  - 


coning  year  than  durin,;^  1939*  However,  the  less  favorable  feed-egg 
ratio  v/ill  ter.d  to  lessen  the  lncrea.se  in  flock  size. 
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'Ef^  production 


On  SeiDteniber  1,  egg  production  per  hen  was  2  percent  above  last 
year.    The  rate  of  ley  exceeded  that  for  .-mj'"  other  September  1  on  record 
except  1937  3nd  was  10  percent  above  the  192j~37  average.     The  rate  of 
lay  during  tho  reniaindor  of  1939  ^^iH  probably  continue  \/ell  above  the 
10-year  averac^e. 

Total  o^g  production  per  farin  flock  on  September  1  was  5  percent 
above  last  year  and  7  percent  above  the  10—year  average.    With  sone  in- 
crease indicated  in  the  nunber  of  layers  next  year  and  no  groat  cliange 
probable  in  the  rate  of  lay  per  bird,  total  egg  production  during  the  con- 
ing year  nay  be  slightly  larg.jr  than  in  1939.  barring  -unfavorable  winter 
weather. 

'Eggs  laid  per  100  hens  and  pullets  of  laying  age  in  farm 
flocks  on  the  first  day  of  the  nonth 
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D'oring  the  World  War,  as  a  result  of  the  unf avorable  f  co(i-egg  ratio, 
fam  production  of  eggs  dropped  off  slightly.  However,  with  the  favorable 
feed-egg  ratio  which  existed  inncdiatoly  following  the  v;n.r,  egg  production 
increased  rapidly.     These  chan;;:o3  a.re  shown  in  one  of  the  cover  charts. 


Since  ths  poultry."  industry  is  rrcch  more  co.'^.'.ercializod  no's?  then  it  tip.s  "be- 
fore 1920,  particularly  ritJi  rosp-^ct  to  liatching,  production  is  likely  to 
respond  more  quickly  to  favorable  or  v<nfavora"ble  rclationsMps  TDotrrecn  feed 
and  3g£  prices. 


z^Sii  ra"rk3tir,/,-s 

Hccoipts  CI  eggs  at  the  fcnir  principal  uarkets  continue  to  decline 
from  the  seasonal  peak  reached  in  May,     Darini^  S3pton'b:;r,  receipts  were 
12  percent  ahove  receipts  a  year  a^o  hut  2  percent  ■bclo\7  the  1S28-37  average 
for  these  "eeks.    Because  of  the  ejpected  irrger  egg  production,  receipts  in 
19^0  nay  co  slightly  larger  than  iri'lS39, 

Receipt  G  of  c;gg3  at  U  narkcts 
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storr'go 

CcmDlnod  holdings  of  shell  and  frozen  eggs  on  Septonher  1  this  year 
were  10  percent  ajove  last  year  out  9  percent  helovr  the  1923—37  a,vorage« 
The  out~of— storage  niovement  is  no~  •.7cll  under'.7ay  and,  during  the  p.ast  month, 
has  "been  a'Dout  equal  to  the  movenont  in  the  sojne  period  la.st  year. 

In  193s >  storage  eggs  represented  30  percent  of  the  total  eggs  con— 
slimed  off  fams  in  the  nonths  from  SeptcmDor  to  i3ecenher.     Storage  eggs 
TTore  1^0 st  important  in  iJovemher,  -.Then  they  represented  3°  percent  of  all 
eggs  consu-ned  off  farcs.     Thus  stocks  of  shell  oiid  frozen  eggs  have  an  im- 
portant effect  on  fall  and  ea.rly  v/inter  egg  prices. 
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Egg  -prices 

Prices  received  "by  faxmers  for  eggs  increased         cents  per  dozen 
"between  August  I5  and  September  I5,  which  was  almost  1  cent  less  than  last 
year  and  slightly  less  than  the  192S-37  average  increase  "between  these  two 

Egg  Tjrices  on  Septemher  I5  continued  over  U  cents  per  dozen  "below 
last  year  and  over  3  cents  "below  the  10-year  average  for  September  1.  The 
effect  on  prices  of  larger  supplies  of  eggs  during  the  remainder  of  1914-0 
will  "be  partly  offset  "by  the  effect  of  larger  consumer  incomes.     By  early 
I9U0  the  effect  of  increased  cons"amer  incomes  may  "be  relatively  greater  and 
more  than  offset  the  effect  of  any  probahle  increase  in  production  as  com- 
pared Y/ith  a  year  earlier. 

rearing  and  immediately  following  the  World  War,  egg  prices  followed 
the  sam.e  general  trend  as  did  all  wholesale  food  prices. 
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